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HUATAI SECURITIES

PHEL: REVRB/ESDETE

LA IR & i %
20214 9 01 8 | + H s . ! B (8)

£REFR

FEA H #
2021H1 B A0, BEH R AL GG 2 THRMGEHESME SAC No. S0570512070051  xiaoqunxi@htsc.com
2021 F L¥F, TLEHRFALES, PARITLEAREASREK, 2R SRS A
RMFMAE LK, B2 RRFHAPEREFHIOMRBAIAKE, RIT R EHRFEE
LEML, RS LR EES LR R KM iR G, BAA £ SAC No. S0570519040003  guandonggilai@htsc.com
THAHEGFREELLRAFREEK, R EALT LRSE4 Y SFCNoBOUTO F60:21-28972081
R LR A, REHRRILE (FRELEE., LK. Ak L SR Y

FERIXE). G ENR., BEHEMNRATXE., E8MN, GHREE, Ti SAC No. S0570520080005  shiyu013577@htsc.com

AR, B ERE (SRATEICEEIFERERSMBEALTF TELSF), SFC No. BRI005

F KRS ADRAMBEABSERE (R E) FHAORF L L, i P
SAC No. S0570120100012  huangjinglun@htsc.com

2021H1 T @k, AliEZ/RFE K, FA K, ROE A HRA

21H1 A7k Bdk, FLESFIR IEK 34%. 57%, £F Q2 £F:&ik.

HyHIE K 19%. 15%. 21H1 {7k £ 4% 22.2%/yoy-1.1pct; Tk 47 AR

H A E A 7.6%/yoy+1.2pct, 47k HAIE] % A & F 4 1.8pct £ 13.1%. H1 3%

R Eh 56.3%, B AFRMAF, ROE. ROA (HFFML) A o U

5.1%/yoy+1.5pct. 2.2%lyoy+0.6pct, &% = AiE. AR AHEE, Bk e

Mk EHFE (ES4L) H 030, 148, 1.82 (L5 F# 024, 1.17,

1.49). 21H1 & B &R B HINA P T & 2.2%/yoy-0.5pct, 7% T 19 13

FRIIKF (1.0%). FATKE+E R R G & HELR] L33k A 7%. 7

©)

%300

2021H1 A M3 ok, WX &I RRIZEIF FHRIEEFHNE

21H1 R3AH5TFTHRIAN, AUEARFR LEE K, H PN KRE R AR (&@o Dec-20 Apr-21 Aug-21
B2 IS (T0%). ¥ F1RiTE& (62%). Atk (49%). & EHA
(46%) . HAKIZE (44%). TAZHUK (43%) AALKEE (42%); #1iER
PbIE R B R A B IEF FARE S (142%) . & FE AR (86%). AKX %
(81%). MKRIKLE (80%). f2¥i%% (46%). MAERE: 1) FFHikE.
MRIZE B ETHRE R, KL LA ERKIEL; 2) FHERERS D
Wi, AREFZHAT L THLELFLEY >, FahikEbLEAZHRBK,

TR R &, Wind

BERREEARIARESRYGRLREL K

1) “sfpfe” BART P EMRRZ Lk K2 WN, REHERE (BE
wE, BN/ AHLEE). 428, KR, RS LML ESL; 2)
T, S3FSAFRERORRKLXE KA, REZHHEIFIR,
FEREE, MBABRSEIEHALMELS L, 3) PEHAEARPESLL
KABHARHER, i, A7 HKEF T EROBSHY, 1K EET,
FEGHRERE, TR, EENEATIRE., 1 BIEFMB A LT D
L 2) PEALKRA-—REAFBERSMY ., 2HEFREGE ZHE LA
AR, REBRATEICHEIERELRFIEALT TALF .k,

RIeRT: ERNEFIERERBRAA, BIRT HFHEWBRF ZLRE, &
ShR AR, B LE KT RERTRA, BRAHMEREES, £
HEEERFZT TR, SRS THHXZLEXTAAM.

¥iRSE, £ "GiEET
MEIVER. HHREIK. www.bj-xinghe.com, {58 (18610100296 ) FE 3 =EHi
LA Do 35 AR PRI VR — 95, 34 e —Ae ] 1
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PUABRAT Jk AR R 0 55 AR 3R KA 7 46 A7

BUARAT ke W 38, 25 6 BUAT A9 3L B«
1 AFfa. TR~ RAT L8 &I TEE A A Rt o2, 7 EARAT b ARG 5 £ 3B
(&t 377 R385 2) MURAT ety task ik %, LTk 2RREK, HAZIT K%k
HIE R, THRIEZEZHG 13 MA@ WRNE N £ 20 F I R IR, £
e FHHRIEE. BELilE. MEARANLES. LKIEE. THEMR, Sl ER
v ARG ARG PRI, QIR FRAR, AHRE. EHRE. PURES.

BN L F18
BAl: AARSTREARR T2 mH R HL B BN IER

2016H1 2017H1 2018H1 2019H1 2020H1 2021H1
F FIRiL & 47% 105% 78% 29% 36% 62%
LAALE S 130% 76% 74% 17% 20% 70%
MEAR B HES 31% 66% 46% 11% 37% 12%
AR L& 62% 58% 58% 18% 38% 44%
TAZHAR -3% 66% 52% 32% 14% 43%
i LEE AR S -20% 1% 33% 64% 0% %
Hill 3l 4 1% -6% -1% 10% 5% %
A, 5% 12% 19% 4% -6% 46%
B REALE 30% 25% 39% 12% -1% 23%
A4 -24% 10% 17% 10% -8% 49%
HE A UK -22% 36% 124% 7% -3% 21%
LR S 0% 6% 8% 9% 3% 14%
R AX & 15% 27% 7% 9% 6% 42%
AARAT Ak 1% 22% 20% 12% 6% 34%
FARR: Wind, &R
BR2: AT LEARREZ@EMRE HL )24 FlEHER

2016H1 2017H1 2018H1 2019H1 2020H1 2021H1
¥ SR E -3% 103% 88% 22% 106% 142%
F-A RS 113% 82% 61% 13% -13% 46%
MBAR B AESE 43% 49% 30% 5% 58% 72%
R & 43% 86% 7% 6% 19% 81%
TAZHUAR, 10% 241% 139% 74% 18% 30%
[ER® %&}1&% -154% -9% 278% 297% 14% %
Bl S8 4 0% -24% 18% 11% -30% 18%
&, AU -6% 5% 22% -29% 15% 86%
LR E 1% 12% 69% 8% -3% 23%
A& 27% -15% 8% 44% -32% 42%
A UK -44% 54% 86% 36% 31% 12%
ERCEIE S 27% -15% -23% 20% 6% 25%
LWL E3 9% 119% -15% 1% 15% 80%
AUARAT b -6% 50% 26% 13% 12% 57%
FAF KRB Wind, &R

KiRE, £ "HiEE
RISIERE. HiREIR, www.bj-xinghe.com, #{SE¥ (18610100296 ) RS HAE=EHM
BT YA I 5B IXR I W] R IR —3 5, 75 F b —A S i, 2
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BA3: AT LEAR T EMSKRREF Q2 F LPNMER

2017Q2 2018Q2 2019Q2 2020Q2 2021Q2
SRR 20% 8% 40% 64%
L RTE S 73% 59% 10% 36% 93%
MEAR B DL 63% 39% 2% 70% -5%
PSS -15% 30% 65% 28%
TAH 71% 56% 23% 37% 17%
A EE RIS 1% 49% 57% 2% %
Bl B E A 2% 2% 5% 1% -4%
o, U 18% 20% 5% 6% 44%
R e 22% 45% 3% 19% 10%
At 18% 17% -4% 10% 37%
AR 60% 143% -24% 4% 13%
LA 7% 8% 10% 21% 2%
PR R A 26% 9% 5% 11% 39%
HUARAT Sk 25% 19% 6% 19% 19%

FA

2 Wind, &AL

BR4: AT LEAR T Z@MO;MRLF Q2 1a54 AR

2017Q2 2018Q2 2019Q2 2020Q2 2021Q2
¥ SR E 133% -23% 117% 99%
F-A RS 67% 52% 12% -11% 78%
MBAR B HESE 51% 22% -5% 78% -96%
AR & 2% 8% 33% 62%
TAZHUAR 196% 182% 63% 61% -14%
AR H AR -41% -2540% 127% 4% 0%
Bl B E 4 -11% 17% 0% 5% 7%
&, F AU 7% 42% -35% 64% 47%
%Rk % 7% 1% 24% 18%
Ak & -28% 57% -26% 31% %
A UK 53% 71% 17% 45% -6%
45 1% & -26% -11% 15% 45% 6%
PR R & 127% -26% 15% 24% 35%
MUARAT Sk 49% 23% 6% 50% 15%

Fp R R: Wind, /TR

ZAVE, BAE R AR

BAS5: MARATREARR T RMHOWREF HL LA E N

2016H1 2017H1 2018H1 2019H1 2020H1 2021H1
F PR A 41.6% 37.0% 40.2% 41.4% 36.9% 44.2%
AR S 41.0% 39.5% 36.8% 41.0% 40.3% 34.7%
MBEAKL B FHESE 35.8% 36.9% 36.3% 34.3% 41.2% 29.4%
AR 34.0% 37.2% 39.4% 34.5% 29.9% 32.4%
TAZHAR 24.3% 24.7% 24.7% 26.1% 25.0% 22.2%
il R & AR S 20.4% 19.1% 23.1% 23.6% 27.2% 26.1%
Pl W E R 23.0% 22.0% 23.2% 22.7% 21.3% 21.1%
&M 33.6% 32.2% 31.0% 31.0% 31.6% 31.4%
A RALR 39.5% 42.9% 43.5% 42.1% 40.6% 37.9%
A& 33.2% 31.1% 28.8% 29.5% 30.3% 26.0%
R BUAR 31.3% 30.8% 24.8% 25.8% 28.8% 28.0%
AR & 24.4% 22.7% 20.2% 18.3% 18.0% 19.3%
MR IZ & 29.5% 30.4% 28.8% 31.3% 33.5% 29.6%

AARAT Ak 23.9% 23.2% 23.1% 23.3% 23.3% 22.2%
FA R R : Wind, & 5%

¥iRSE, £ "GiEET
MEIVER. HHREIK. www.bj-xinghe.com, {58 (18610100296 ) FE 3 =EHi
LA Do 35 AR PRI VR — 95, 34 e —Ae ] 3
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BA6: HMRTLERR T EMORIEF HL A AR -

2016H1 2017H1 2018H1 2019H1 2020H1 2021H1
FFRRE 6.3% 6.3% 6.6% 6.3% 9.5% 14.2%
CARLE S 19.8% 20.4% 18.9% 18.3% 13.2% 11.3%
MBEARZ B HIESE 18.3% 16.4% 14.7% 13.9% 16.1% 4.0%
KR 14.3% 20.0% 23.5% 20.1% 16.6% 21.3%
TAZHUAR 2.6% 5.4% 8.5% 11.3% 11.7% 10.6%
h RS ARG -2.5% -2.7% 3.6% 8.7% 9.9% 9.9%
il WL 4.9% 4.0% 4.7% 4.8% 3.5% 3.9%
AR 9.5% 8.9% 9.2% 6.2% 7.7% 9.7%
L XEES 16.3% 14.7% 17.8% 17.2% 16.8% 16.8%
K& 13.2% 10.3% 9.6% 11.8% 9.5% 9.4%
R PUAR 5.3% 6.0% 5.0% 6.4% 8.6% 8.0%
AR & 10.4% 8.4% 6.0% 6.6% 6.8% 7.5%
MR IR & 4.7% 8.2% 6.5% 6.0% 6.5% 8.3%
AARAT Ak 4.6% 5.7% 6.0% 6.1% 6.4% 7.6%
WA KRR Wind, &R

BART7: MRITLEARIRZ@MHQBAEF HLARA R AE—K

2016H1 2017H1 2018H1 2019H1 2020H1 2021H1
F PR A 39.3% 49.9% 31.6% 36.3% 29.5% 34.2%
(A ALE-S 17.9% 17.2% 15.8% 20.9% 24.4% 22.5%
MEAKL B FHESE 17.5% 19.5% 21.0% 22.8% 24.5% 25.4%
S E 16.4% 13.8% 14.4% 14.2% 10.0% 10.9%
TAZHAR 20.0% 16.1% 12.8% 11.2% 10.8% 10.2%
il R & AR S 21.3% 22.4% 20.2% 14.0% 14.2% 13.3%
Pl LW E L 14.9% 15.5% 15.9% 15.0% 15.4% 15.8%
MR 20.9% 21.1% 20.9% 22.5% 22.4% 19.1%
T 24.1% 29.9% 26.9% 27.1% 27.2% 26.1%
RS E - 20.9% 20.0% 17.2% 18.8% 18.6% 14.9%
A AR 22.0% 20.5% 15.5% 15.4% 16.1% 15.6%
AR A 11.6% 12.0% 11.8% 10.9% 10.2% 10.1%
LY S &3 23.3% 21.5% 23.5% 27.0% 26.3% 20.8%
HUARAT Ak 17.0% 16.2% 15.2% 15.3% 14.9% 13.1%

Fp R R: Wind, /TR

ROE. ROA., = fith%E. EFZ/ARIRIKKBEE#E

BA8: AT LERR T RMHOWHEF HL ROE — K (FFHF4L)

2016H1 2017H1 2018H1 2019H1 2020H1 2021H1
F PR A 1.7% 1.8% 3.2% 2.5% 2.9% 3.6%
AR S 12.3% 10.8% 7.9% 7.8% 5.9% 4.5%
MBEAKL B FHESE 4.2% 4.4% 4.8% 4.7% 6.3% 1.8%
AR 4.5% 6.8% 10.4% 7.6% 7.8% 9.1%
TAZHAR 1.2% 3.9% 8.0% 11.1% 11.2% 12.5%
il R & AR S -0.7% -0.7% 1.2% 4.4% 4.6% 4.5%
Pl W E R 3.7% 2.4% 2.7% 2.8% 1.9% 2.1%
&M 4.0% 4.1% 4.6% 3.1% 3.3% 5.2%
A RALR 4.1% 2.8% 4.3% 4.3% 3.9% 4.5%
A& 5.7% 4.6% 5.0% 5.7% 3.9% 5.0%
R BUAR 1.2% 1.7% 2.9% 3.7% 4.7% 5.0%
AR & 7.1% 4.9% 3.4% 4.0% 4.0% 4.8%
MR IZ & 1.6% 2.7% 2.2% 2.0% 2.2% 3.6%

AARAT 2.2% 2.8% 3.2% 3.4% 3.6% 5.1%
FA R R : Wind, & 5%

¥iRSE, £ "GiEET
MEIVER. HHREIK. www.bj-xinghe.com, {58 (18610100296 ) FE 3 =EHi
LA Do 35 AR PRI VR — 95, 34 e —Ae ] 4
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B£9: AT REARR 2 mHHRIEF HLROA — K

2016H1 2017H1 2018H1 2019H1 2020H1 2021H1
FFRRE 0.8% 0.9% 1.3% 1.1% 1.5% 2.1%
CARLE S 4.8% 4.5% 4.0% 3.8% 2.7% 2.0%
MBEARZ B HIESE 3.1% 3.3% 2.9% 2.8% 3.4% 0.8%
KR 2.8% 4.2% 5.2% 4.0% 3.7% 3.9%
TAZHUAR 0.5% 1.8% 3.6% 5.1% 4.7% 5.1%
h RS ARG -0.4% -0.4% 0.7% 2.2% 2.2% 2.3%
il WL 1.4% 1.0% 1.1% 1.1% 0.7% 0.8%
AR 2.2% 2.1% 2.3% 1.5% 1.6% 2.6%
L XEES 3.4% 2.4% 3.5% 3.4% 2.9% 3.4%
K& 3.3% 2.7% 2.8% 3.3% 2.3% 2.8%
R PUAR 0.8% 1.0% 1.5% 2.0% 2.5% 2.6%
AR & 3.2% 2.4% 1.7% 2.0% 2.0% 2.3%
MR IR & 1.0% 1.9% 1.4% 1.2% 1.1% 1.8%
AARAT Ak 1.0% 1.3% 1.5% 1.5% 1.6% 2.2%

FA

2 Wind, &AL

BA10: ARTLEAR I ZMORIEF HLF > AfiE—N

2016H1 2017H1 2018H1 2019H1 2020H1 2021H1
F PR A 53.1% 49.8% 58.5% 56.4% 47.4% 43.3%
(A ALE-S 61.1% 58.5% 50.0% 51.7% 53.9% 54.8%
MEAKL B FHESE 25.6% 26.0% 39.0% 40.0% 45.2% 54.1%
S E 37.7% 38.3% 50.6% 47.5% 53.3% 56.6%
TAZHAR 55.4% 54.3% 54.6% 54.0% 57.8% 59.0%
il R & AR S 36.8% 37.5% 41.9% 48.8% 50.7% 47.5%
Pl LW E L 62.6% 60.4% 59.9% 60.3% 60.9% 60.3%
MR 44.8% 48.8% 49.2% 49.7% 50.9% 49.6%
T 16.3% 14.4% 18.8% 21.3% 24.7% 26.1%
RS E - 42.4% 41.8% 43.1% 42.1% 40.8% 44.8%
A AR 36.4% 39.7% 47.3% 46.5% 45.9% 47.0%
AR A 55.2% 50.0% 49.6% 48.8% 49.2% 51.7%
LY S &3 36.5% 32.4% 34.7% 41.0% 46.7% 48.7%
HUARAT Ak 53.2% 53.0% 53.5% 55.1% 56.3% 56.3%

FA KR Wind, &5

BA1l: MRTLERRL T EZMOBREF HLEL ZAHE—K

2016H1 2017H1 2018H1 2019H1 2020H1 2021H1
F PR A 0.12 0.15 0.20 0.17 0.16 0.15
AR S 0.24 0.22 0.21 0.21 0.21 0.18
MBEAKL B FHREE 0.17 0.20 0.20 0.20 0.21 0.20
AR 0.20 0.21 0.22 0.20 0.22 0.19
TAZHAR 0.20 0.32 0.42 0.45 0.40 0.48
il R & AR S 0.17 0.16 0.19 0.26 0.23 0.24
Pl W E R 0.28 0.24 0.23 0.23 0.21 0.22
&M 0.23 0.23 0.25 0.25 0.21 0.27
A RALR 0.21 0.16 0.20 0.20 0.17 0.20
A& 0.25 0.26 0.30 0.28 0.24 0.29
R BUAR 0.14 0.17 0.31 0.31 0.29 0.33
AR & 0.30 0.29 0.29 0.31 0.30 0.31
MR IZ & 0.22 0.23 0.22 0.20 0.18 0.22

HARST 0.22 0.23 0.24 0.25 0.24 0.30
AR Wind, £ RH %

KRS, £ "HIRET
MEIVER. HHAEIR. www.bj-xinghe.com. (&8 (18610100296 ) HEHZFEH

BT W2 B TE ARG YR IR — 3, 1 F e —A 7% 5
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BA12: AIRITLELRR T My PIREF HL AR EE—K

2016H1 2017H1 2018H1 2019H1 2020H1 2021H1
FFRRE 0.48 0.49 0.52 0.31 0.40 0.40
CARLE S 0.46 0.47 0.52 0.60 0.71 0.59
MBEARZ B HIESE 0.54 0.63 0.62 0.61 0.80 0.70
KR 0.58 0.59 0.43 0.37 0.45 0.41
TAZHUAR 131 1.84 2.10 2.36 2.27 2.67
h RS ARG 0.51 0.58 0.68 0.73 0.55 0.62
il WL 1.15 1.15 1.05 1.19 1.06 1.13
AR 0.57 0.54 0.55 0.51 0.44 0.53
L XEES 171 1.25 1.20 1.28 1.10 1.23
K& 1.52 151 1.59 1.43 1.36 1.68
R PUAR 0.76 1.00 1.75 1.56 151 1.78
AR & 1.24 1.24 1.18 1.23 1.24 1.25
MR IR & 0.73 0.79 0.73 0.69 0.64 0.78
AARAT Ak 1.03 1.15 1.20 1.21 1.17 1.48

FH KRR Wind, £ HFR

BA13: AIRATLERR TR MHBEF HL BRKKAHE-N

2016H1 2017H1 2018H1 2019H1 2020H1 2021H1
¥ SR E 0.90 1.26 2.04 1.67 1.94 2.19
F-A RS 1.92 1.76 1.30 1.24 1.01 1.24
MBAR B HESE 1.36 1.60 157 1.33 1.60 1.63
AR & 1.68 1.74 215 2.06 1.85 1.84
TAZHUAR 0.66 1.21 1.76 1.88 1.75 2.44
AR H AR 0.68 0.75 0.83 1.23 1.16 1.18
Bl B E 4 1.24 1.04 1.11 1.19 1.22 1.14
&, F AU 1.67 1.70 1.73 1.65 1.75 2.49
%Rk 1.10 1.07 1.08 0.97 0.77 0.89
Ak & 1.47 1.50 1.71 1.61 1.42 2.23
A UK 0.41 0.59 1.25 1.34 1.34 1.52
45 1% & 3.53 3.23 2.92 3.11 3.08 2.98
PR R & 1.60 1.56 1.54 153 1.65 2.28
MUARAT Sk 1.08 1.21 1.36 1.41 1.49 1.82

FA KR Wind, &5

BEENFEVALAE
B&14: HRATLEARR T E2MHWREF HL 2EEDALSREST/ELUA—K

2016H1 2017H1 2018H1 2019H1 2020H1 2021H1
FFIRiL & -12.7% -0.9% -8.0% -34.2% 24.6% -5.3%
AR E S 4.8% 10.0% -23.6% 6.9% 3.2% 9.9%
ME AR A HEE -7.8% -13.5% -13.6% -1.5% 13.4% -2.3%
R & 14.6% -15.0% 1.2% -5.9% 21.7% 22.5%
TAZ AU 10.3% 17.5% 11.2% 13.0% 10.2% 9.7%
i AEE AR S 0.0% 2.3% -11.4% -28.9% 9.7% -3.0%
Pl B E & -8.2% -18.4% -12.8% -14.4% -15.1% -12.3%
&, F A -5.2% 1.2% -2.1% -13.4% 2.8% -0.3%
AR -2.7% -2.7% -10.9% -6.5% -6.4% -9.3%
TS 3.3% 3.6% -4.6% -2.8% 3.7% -6.5%
AR AAR -4.2% 6.7% -3.4% 8.0% 5.4% 3.7%
LR EIE S 10.0% 4.8% -2.7% -4.7% 1.4% 0.9%
AR AR & -2.0% 0.7% -2.4% 8.7% 7.5% 4.3%

AARAT -1.7% -3.3% -2.0% 1.0% 2.7% 2.2%
FAH KR Wind, 47 A

KRS, £ "HIRET
SRR, FIRER. www.bj-xinghe.com, (58 (18610100296 ) FEHZEHH
BT P Fo I 55 AR DI YR IR 49— 35, 78 F- e —AL [ 7o 6
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K&K E SR %4
BA15: HIRSTLEAR L EMORIEF HL FORKK+EF A&t — 1

2016H1 2017H1 2018H1 2019H1 2020H1 2021H1
FFRRE 33% 231% 125% 51% 33% 66%
CARLE S 164% 114% 29% -21% -5% 236%
MBEAR B NIESE 2% 65% 47% 1% 94% 188%
KR 3069% 57% 118% 28% 55% 75%
TAZHUAR -15% 76% 61% -8% 14% 12%
h RS ARG -34% -4% 95% -2% -3% -4%
il WL -15% -13% 3% 5% 33% -16%
AR 171% 19% 3% -3% 18% 2%
L XEES 24% 65% 37% -7% 8% 26%
K& 4% 25% 14% -6% 28% 56%
R PUAR 19% 49% 78% 28% 7% -7%
BRI & 6% 1% 0% -4% 1% 13%
MR IR & -4% 42% 45% -11% 40% 47%
AARAT Ak 0% 12% 17% 9% 30% 7%

FARR: Wind, EH7RL

R &R
RN FHERRRIM . AR LRF BT P L, FAREFHRTATY, T
FRT IS HRAT L0 BA A

BT S BEEmBIRA AL L, PEAEHE LGB —ZAERE FANEART R
RGFR G mE L AN E, RILAEXTRRAR, #HOXAFSHERALRLEXE
FhREPEZ AL AT, FLEFXFEERT HmE, KA T+
E et ) 3% AL A R — 2 89 R @R

EINR B, BB RBFHAET R, TEERAFARTNIL, RTLREFETHR
PREN, FARELEIRTHERLGE T,

BA=hBRESRERTFHAM. AL THEAPIKRFEL, AREFELAFRKELE,
MARHK, RERTHFHE, BRFELLAERKRALAEAER THMOGTRME, &
T B S FI3E R AL 3R B AR X RIE D R KRR R AT

RAHFNER GRS BAHAERERALSHAEY 0, LT HEE, BEH T,
HRMH T BT S RN E AR ARRES, AR BRI SR
FERHAS B 2K 2 S8 TAZHARS T80 2 = B R — R R )

EREERFBETRBRAM. TAIMERZZRRT B A LS A 53 =TT R
KA Lo FAERGRABT TR, ThFEIAZIRTLE LGB,

BREE TR LEETRIM. 5555 4 #1309 KR & RF T 0542 L 89383)
FK. EWAFLFLRAR, SHFHBA . EA S Ak, RTTL QDL LS
AR, EmEFEFFHRRE, MBAFELEL LY, FETLAERETATAN,

KRS, £ "HIRET
SRR, FIRER. www.bj-xinghe.com, (58 (18610100296 ) FEHZEHH
BT P Fo I 55 AR DI YR IR 49— 35, 78 F- e —AL [ 7o 7
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